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Disclaimer

The information contained in these slides and the accompanying oral presentation (together, the "Presentation") have not been approved by an authorised person within the meaning of the Financial 

Services and Markets Act 2000 ("FSMA"). If any person is in any doubt as to the contents of this Presentation, they should seek independent advice from a person who is authorised for the purposes of 

FSMA and who specialises in advising in investments of this kind. The information contained in this document does not purport to cover all matters that may be relevant for the purposes of considering 

whether or not to make any prospective investment and is not intended to provide, and should not be relied upon, for accounting, legal or tax advice. This Presentation is supplied to you solely for 

information.

The information contained in this Presentation has been prepared by Great Southern Copper Plc (the "Company"). The Presentation and any further confidential information made available to any 

recipient, either orally or in writing, must be held in complete confidence and documents containing such information may not be reproduced, used or disclosed without the prior written consent of the 

Company.

The Presentation shall not be copied, published, reproduced or distributed in whole or in part, to any other person, for any purpose at any time.  The information contained in the Presentation is not 

intended to be viewed by, or distributed or passed on (directly or indirectly) to, and should not be acted upon by any class of person other than (i) qualified investors (within the meaning of the Prospectus 

Directive 2003/71/EC) and (ii) investment professionals falling within Article 19(5) and high net worth companies, unincorporated associations and partnerships and trustees of high value trusts falling 

within Article 49(2) respectively of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (or persons to whom it may otherwise be lawfully communicated) (together "Relevant 

Persons").  Persons who are not Relevant Persons should not attend the Presentation or rely on or act upon the matters communicated at the Presentation.

No undertaking, assurance, representation or warranty, express or implied, is made or given by or on behalf of the Company or any of its existing or proposed members, agents, affiliates, 

representatives, advisers, employees or directors or any other person as to the accuracy, completeness or fairness of the information or opinions contained in this document and no responsibility or 

liability is accepted by any such person for any loss however arising from any use of, or reliance on, or in connection with, this Presentation or its contents or otherwise arising in connection therewith.  

Notwithstanding this, nothing in this paragraph shall exclude liability for any such undertaking, assurance, representation or warranty made fraudulently.

Certain statements in the Presentation are forward-looking statements, and the Presentation itself has been based upon a number of assumptions, forecasts and projections of the Company which by 

their nature are forward looking. Forward-looking statements are typically identified by the use of forward-looking terminology such as "believes", "expects", "may", "will", "could", "should", "intends", 

"estimates", "potential", "anticipate", "plans" or "assumes" or similar expressions, or by discussions of strategy that involve risk and uncertainties.  By their nature, forward-looking statements, 

assumptions, forecasts and projections involve a number of risks and uncertainties, and in some cases are based on estimates and incomplete information, that could cause actual results or events to 

differ materially from those expressed or implied by the forward-looking statements or by the Presentation as a whole.  These risks and uncertainties, and the impact they have on the assumptions, 

forecasts and projections contained in the Presentation, could adversely affect the outcome and financial effects of the plans and events described herein.

By accepting the Presentation, you agree to be bound by these limitations and restrictions.
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Introduction

Experienced executive management 

with strong discovery record

Targeting large scale Cu-Au 

deposits

Chile focused exploration 

company

Raised c.£3.5m at IPO on LSE in 

Dec’21

Our Goal: Value creation for all 

stake holders

Our Values: Respect for our local 

communities and partners

Rights to 100% owned projects –

San Lorenzo and Especularita

Copper and Gold – strong near 

and long-term market drivers 
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Company Code

Copper Explorers
Market Cap (USD)Φ

GSC Value Proposition

Project San Lorenzo Alpala (SOLG)

Geology Porphyry Cu-Au Porphyry Cu-Au

Location Chile Ecuador

Infrastructure Road/power/port Water/power/port

Ownership 100%^ 85%

Exploration Early stage Advanced PFS

Drilling 1,200m 227,961 mⱡ

Resources NA

2.66 Btⱡ @ 0.37%      

Cu, 0.25 g/t Au

Market Cap c.US$10.1m# c.US$1151m

Φ Data as of March 2022

# As of March 2022

^ 100% ownership subject to option payments

ⱡ SOLG website (M+I resources)

New level: Positive exploration/geophysics results

New level: Preliminary drill results indicate mineral system

New level: Good in-fill drilling (no resources)

Large Cu-Au resource
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Copper and Gold – Strong Market Drivers

COPPER is powering the clean energy transition

• Electric vehicles (up to 4x more copper compared to internal combustion engine) 

• Solar panels, wind turbines, hydro and thermal energy 

• Electrical wiring and high-speed telecommunication devices  

• Infrastructure spend (driven by Chinese market and US $1 trillion infrastructure bill) 

• Widening supply imbalance – lack of investment in new discoveries over the last 

decade has lowered copper production at a time when it needs to ramp up significantly  

• “Copper is the new oil” – projected to reach $15,000 by 2025 (Goldman Sachs, May 2021)

GOLD is in a structural bull market 

• Unprecedented fiscal and monetary stimulus around the world 

• Ultra low interest rates

• New discoveries not keeping pace with the depletion of existing reserves globally 

5
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• Largest producer and exporter of copper

• Largest reserves of copper and 4th largest for gold

• Replacement of copper reserves not matching depletion

• Copper grades in decline and mining costs rising

• Forecast supply shortage

• Mining accounts for 53% of Chile’s exports (9% of GDP)^

• Stable political environment and experienced workforce

^2018 data: 

Consejo Minero Annual Report 2018

Chile: Globally Significant Copper Mining Destination

0 200 400 600 800 1000 1200 1400

ESCONDIDA (BHP, RIO TINTO, JECO)

COLLAHUASI (ANGL AMERICAN, GLENCOR, JAPAN 
COLLAHUASI RESOURCES

EL TENIENTE (CODELCO)

CHUQUICAMATA (CODELCO)

LOS PELAMBRES (ANTOFAGASTA MINERALS)

ANGLO AMERICAN SUR (ANGLO AMERICAN)

RADIOMIRO TOMIC (CODELCO)

CENTINELA* (ANTOFAGASTA MINERALS)

MINISTRO HALES (CODELCO) Leading Copper Mines

in Chile in 2020

(by 1000 metric tonnes)
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GSC in Chile

Focussed Cu-Au exploration in premier Cu jurisdiction

Targeting large scale porphyry style Cu-Au in coastal belt

• Underexplored relative to Andean belt

• Significantly lower cost relative to the Andean belt

• Known large mines – Andacollo Cu-Au

Two early-stage, large scale porphyry style Cu-Au projects 
identified

• San Lorenzo and Especularita

• 100% ownership rights via Purchase Option Agreements – up to US$2m 
each to be paid over 6-8 years

Established local exploration team and executive management

Footprint enhancement and exploration groundwork since 2017
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San Lorenzo Cu-Au Project

• Comprises Mining and Exploration Licenses covering 25,680 ha

• Extensive historical mine workings for high grade Cu-Au, with 

placer Au workings 

• GSC work (mapping, sampling, trenching and diamond drilling) 

has discovered outcropping evidence of porphyry style Cu-Au 
mineralisation over an extensive area (clustered Cu-Au 

mineralized porphyry stocks and enveloping fracture systems).

• Significant untested regional potential outside of the primary 

and secondary target zones 

• Coastal location – low-cost exploration / mining operation 
relative to the Andean belt
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San Lorenzo Geology

• Exhibits characteristics of alkalic type porphyry Cu-Au systems

• Cadia, Nth Parkes (Australia)

• Characteristics include:

• Clustered monzonitic porphyries

• Calcic alteration core

• Gold-rich mineralisation

• Work by GSC (mapping, sampling, trenching, drilling) indicates multi-target 

system

• Primary Target:

• Clustered monzonite intrusions

• Cu-Au in high level UST zone

• Secondary target:

• Cu-Au in extensive sheeted fracture system

• Trenching and geophysics in progress to define initial exploration drill  targets
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• Large zoned alteration system enveloping zones of 

clustered monzonitic porphyry stocks

• Inner calc-potassic core (act-mag-qtz-kspar) is characteristic 

of alkalic type porphyry Cu-Au deposits such as Cadia valley

• Prominent UST alteration associated with monzonitic stocks 

indicative of high-level system and potential for intrusion-

related gold

• Clustered porphyries offers potential for extended mineral 

system

• Sheeted fracturing hosting anomalous Cu-Au mapped 

throughout the ICP alteration zone in outcrop and trenches

• High grade Au associated with Cu

San Lorenzo Alteration
Outer Fracture zone

• Secondary target
• Cu-Au in extensive 

fracture system. Clustered Monzonite zone

• Primary target
• Cu-Au in UST zone

• Trenching in progress

10
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San Lorenzo Rock Sample Data

Rock Chip Assays Cu% Rock Chip Assays Au (ppm)

Gold-rich porphyry Cu deposits:

• San Lorenzo rock-chips exhibit pprox. 1:0.5 Cu:Au ratio

• 137 samples collected within priority ICP alteration zone

• 7 km long x 1-4 km wide

• Typical of alkalic type porphyry deposits

• 2 areas of historic placer mining

• Potentially significant boost to project economics

Cut-off % Cu Avg Cu % Avg Au g/t No Samples % above COG

1 2.0 0.72 27 20

0.5 1.4 0.53 55 40

0.3 1.2 0.47 70 51

0.1 0.9 0.38 100 73



12

San Lorenzo: Porphyry Style Cu-Au Mineralisation

Inner monzonite –
UST zone

Outer granodiorite 
zone

Outer granodiorite 
zone

Oxidised (leached) Zone Secondary Mineralisation Sulphide Mineralisation
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Outcropping over

4 - 5km of strike

Follow-up 

trenching evidence

Discovery outcrop 

sheeted fracturing 

FeOx/CuOx

1

CuOx

mineralisation 

in monzonites

6

Stockwork 

fracturing/veining

5

Sheeted 

fracturing 

FeOx/CuOx
– selvage 

alteration on 
fractures

4

FeOx / CuOx

mineralised UST 

in monzonites

3

Cu-Mo veining in 

mine dumps

2
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San Lorenzo: Trenching Phase I-II

Las Hermanas zone:

• CET009 confirms porphyry Cu-Au style 

mineralisation associated with monzonitic intrusives

• Broad zones of anomalous Cu and Au

Central zone:

• CET002 confirms broad zones of anomalous Cu-Au-

Ag mineralisation associated with sheeted fracturing

• Significant strike potential to northwest
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Porphyry Target Context (Scale/Grade/Depth)

Cortadera, Hot Chili

Cuerpo 3 deposit (Cortadera)

Cadia Valley deposits, Newcrest

3,100 Mt @ 0.25% Cu , 0.36 g/t Au

451 Mt @ 0.37% Cu, 0.13 g/t Au

Red Chris, Newcrest

980 Mt @ 0.41% Cu, 0.38 g/t Au
North Parkes, CMOC-Sumitomo

472 Mt @ 0.56% Cu, 0.19 g/t Au4

San Lorenzo exhibits key elements

of a significant porphyry style deposit

• Multi-phase intrusions

• Clustered porphyries (scale)

• Zoned alteration system

• Mineralisation at surface (depth)

• Large-scale structures

Issues to address (Exploration):

• Overlapping systems (scale / grade)

• Supergene enrichment (grade)

• Depth of system (depth / scale)

• Deposit architecture

A’ 

(SE)

Drill Targets

A

(NW)
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Clustered Porphyry Stocks = Large Tonnage

2.5 km

Red Chris, Alaska - Newcrest Mining
• 980 Mt @ 0.41% Cu, 0.38 g/t Au (3.7 Mt Cu, 13 Moz Au)2

• Harris A; 2020 PDAC Presentation – Pursuit of Red Chris

San Lorenzo, Chile

5.5 km

Cadia Valley, NSW - Newcrest Mining
• 3,100 Mt @ 0.25% Cu , 0.36 g/t Au (7.9 Mt Cu, 35 Moz Au)1

• Harris A; 2020 PDAC Presentation – Pursuit of Red Chris

2.3 km

Cortadera, Chile – Hot Chili Ltd
• 451 Mt @ 0.37% Cu, 0.13 g/t Au (1.7 Mt Cu, 1.9 Moz Au)3

• Garwin, S; 2021 MEGWA Presentation

Cuerpo 3

1 Measured and indicated resources, 2020  2 Measured and indicated resources, 2021  3 Inferred and indicated resource, 2020 – dominated by Cuerpo 3  4 2017 resource estimate. Total estimated (2019) 3.5 Mt Cu and 4.4 Moz Au
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✓ Classic stockwork

✓ Qtz-mag-bo-cpy-Au
✓ UST mineralisation
▪ Finger porphyries 

intruding volcanics
✓ Zoned calcic alteration

Case Study: Cadia Valley – Newcrest Mining

Current: 9.5 Mt Cu, 50 Moz Au

Past:      1.5 Mt Cu, 11.8 Moz Au

3 Bt @ 0.38 g/t 

Au, 0.26% Cu

427 Mt @ 0.43 g/t 

Au, 0.21% Cu

83 Mt @ 0.35 g/t 

Au, 0.2% Cu

155 Mt @ 0.73 g/t 

Au, 0.38% Cu

✓ 2 km long sheeted vein 

system
▪ Finger porphyries 

intruding volcanics

✓ Zoned calcic alteration

✓ Sheeted vein systems

✓ Hosted entirely within 
intrusives

✓ 1 vein/30 cm or up to 1 

vein/5cm in high grade
✓ Zoned calcic alteration

Cadia Hill San Lorenzo

✓ Denotes features of Cadia Valley system observed at San Lorenzo

San LorenzoRidgeway

UST mineralisation

Sheeted veining

Harris A; 2020 PDAC Presentation – Pursuit of Red Chris
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Especularita Cu-Au Project

• Mining and Exploration Concessions covering 13,779 ha

• Extensive small-scale Cu-Au mining and processing

• Giant litho-cap alteration system indicative of porphyry Cu 
deposits

• Work by GSC indicates a district-scale mineralisation system –
porphyry / skarn / epithermal 

• Coastal location – low cost exploration / mining operation 
relative to the Andean belt

• Limited historical exploration

• Planned regional sampling and geophysics to define drill targets
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Especularita Geology

Image compiled by R. Diaz 2019 

• Remote sensing data has identified high 

priority targets, indicating a classic “litho-cap” 

at Especularita located 90km south of the 

Andacollo mine

• Work by GSC confirms complete Porphyry –

Epithermal system in place with lithocap

footprint

• The setting is found at the intersection of 

major crustal-scale faults and the margin of 

granodiorite intrusive and overlying volcanics
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Especularita – A Complete Porphyry - Epithermal System

• Work by GSC (mapping, sampling) has identified multiple 
large-scale targets

• Deposit type optionality

• Porphyry Cu – Casa del Cobre, Emilia

• Breccia-Porphyry – Gloria

• Low sulphidation – Bonita, La Cruz

• Limited to no historical exploration

• Extensive small scale mining and processing activity

• Early stage exploration

• Current work aimed to increase GSC’s concession footprint
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Especularita – Alteration and Mineralisation

Litho-cap zone

Mesothermal-

epithermal zone 

and breccias

Porphyry Cu-Au zone

A District-Scale System
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Exploration Timeline

Notes:

• Programme based on US$4.8m raise (c.£3.5m). Includes option payments to vendors

• GSC will actively evaluate potential for new project opportunities outside of the 2 headline projects

• All work programs and schedules subject to contractor availability, COVID access and restrictions

H2 2022

New Project?

2020 2021 2022

Q4 2021

Phase 2-3 trenching

San Lorenzo

2023

Jul 2021

GSC buys PTRC

H2 2023

Exploration drilling

Especularita

Mar 2020

COVID-19 impacts

Aug 2020

Phase 1 trenching 

San Lorenzo

H1 2022

Ground exploration 

Especularita

Q3 2021

Ground mag survey

San Lorenzo

Feb 2021

GSC plc 

registered

Q2 2022

Phase 1 drilling 

San Lorenzo

H2 2022

Ground magnetics 

Especularita

H2 2022

IP / Gravity surveys 

Regional exploration

IPO

H1 2023

Phase 2 drilling

San Lorenzo
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Charles Bond

Chairman

Sam Garrett

Managing Director

Paul Williams

Chief Financial Officer

• Corporate finance lawyer with over 25 years of experience and has worked with mining companies for the past 15 years

• Partner in the London office of international law firm Gowling WLG (UK) LLP where he leads the UK firm's Natural Resources group

and Equity Capital Markets team

• Acted as lead counsel for mining companies and financial advisers, advising on IPOs on the London and Toronto stock exchanges, on

secondary fundraises, public and private M&A, corporate governance, joint ventures and earn-ins

• Geologist with over 30 years of exploration management, project assessment and operational experience working for large multi-

national and junior mining and exploration companies in eleven countries and covering a broad range of geological environments

• Specialist in copper and gold exploration with additional experience in iron ore, base metals and other specialist commodities

• Highlights include discovery credits for the Mt. Elliot Cu-Au mine (Qld), Dinkidi Cu-Au mine (Philippines), Tujuh Bukit Au-Ag-Cu mine

(Indonesia) and the Havieron Au-Cu project (WA)

• Executive director of ASX-listed Flynn Gold Ltd and he holds non-executive positions in various private and public resource and

consulting companies

• Qualified chartered accountant with family firm before moving to Ernst and Young

• Ran own practice for 22 years before joining Maelor plc for its admission to AIM in 1997

• Became finance director of Black Angel Mining plc (formerly Angus & Ross plc) prior to becoming executive chairman of the Eatonfield

Group, leaving in 2010

• Served on the LSE’sAIM Advisory Group for a number of years and was a magistrate for 20 years

Board and Management
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Board and Management

Nick Briers

Non-exec Director

Stuart Greene
Non-exec Director

Doug Kirwin
Technical Advisor

• Over 25 years of experience in financial markets heading up Exchange Traded Derivatives sales desks at a number of tier 1 broking

houses, most recently at Tullett Prebon, now TPICAP, the worlds largest Inter Dealer Broker

• Formerly a Non-Executive Director of AMTE Power

• Currently a Director of Corporate Broking at SI Capital

• Geologist with 16 years’ experience working in southern Africa as a mine geologist and geological consultant with Western Areas gold

mine, SRK Consulting, Knight Piesold, Venmyn Rand and others

• Former Director of RMB Resources, the resource investment arm of First Rand Bank, where he spent 14 years as a mining financier

with RMB Resources providing equity and debt finance to junior mining companies

• Currently a founding partner and director of Tanjun Capital Limited, the investment advisor to a credit fund investing in junior and mid-

tier mining companies

• Independent geologist with 45 years of international experience including holding senior positions with Anglo American and Amax

during the 1970s

• In 1995, became VP, Exploration for Indochina Goldfields and subsequently became Executive VP of Ivanhoe Mines Limited until

2012, after which Ivanhoe was acquired by Rio Tinto

• As a member of the joint discovery team for the Hugo Dummett deposit at Oyu Tolgoi in Mongolia, Doug was a co-recipient of the

PDAC inaugural Thayer Lindsley medal awarded for the most significant international mineral discovery in 2004

• Other mineral discoveries made by his exploration team include the Jelai-Mewet and Seruyung epithermal deposits in northeast

Kalimantan, the Eunsan, Moisan and Gasado gold mines in South Korea, the Moditaung gold deposits in Myanmar and the Merlin Re-

Mo deposit in Australia
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Great Southern Copper

• Chile

• Jurisdiction

• Copper and gold

• Two projects

• 100% rights

• Infrastructure

• Scale

• LSE listed

• Executive Management

Largest producer and exporter of copper

Globally significant mining location

Strong market drivers

San Lorenzo and Especularita

Leveraged for success. No NSR

Well placed near to coast

Targeting porphyry Cu-Au deposits

Dec. ‘22 listing on LSE raising c.£3.5m

Significant discovery experience in Cu-Au
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Model for Alkali Porphyry Cu-Au Deposits 

San Lorenzo, West of Chincillon Fault
Ridgeway deposit, Cadia Valley

(Holliday and Cooke 2007)
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Junior Explorers in Chile
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29

Contact us:

info@gscplc.com

Drilling at San Lorenzo project 29


